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PREAMBLE/BACKGROUND

The Canadian Association for Spiritual Care (CASC/ACSS) is a national professional association committed to best practice in spiritual and religious care, counseling education and research. The Association is committed to invest its surplus funds in ethical market venues that yield secure and safe returns while protecting its core investment from severe market fluctuations 

 POLICY

To invest the Association surplus funds in ethical, profit yielding, low risk venues while protecting its core investments from the volatility of the market. The Association will maintain a financial reserve equivalent to one full year of expenses. The Association will engage a professional Financial Advisor capable of recommending appropriate investment strategies 

PROCEDURES

1- The Finance Committee (represented by the Executive of the Board) will approve the engagement of a highly qualified Financial Advisor to assist the Executive Director to achieve the goals set in the policy. 

2- The Executive Director is authorized to and will meet with the financial advisor regularly to review our investment philosophy, and make necessary adjustments to our investments as may be required from time to time.

3- The Financial advisor will prepare monthly and quarterly reports, tracking our investments progress and recommending the appropriate action to benefit from the changing market conditions. 

4- The Financial Advisor will prepare all year-end reports for the Chartered Accountant and the Auditors review

5- The Executive Director will forward the Investment Reports regularly to the Finance Committee.
6- The office staff will display all audited financial and investment reports on our website promptly following completion and approval by the Board

7- The Executive will use its discretion in inviting the financial advisor to make a presentation on our investments to the Board and the committees/commissions as it deems appropriate
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